LCS: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year (Holding Company)
On 30 Jul 2020, Licogi 16.6 JSC explained the difference in profit after tax of the first 06 months of 2020 year on year (Holding Company) as follows:
	Targets
	Accumulation by 30 Jun 2019
	Accumulation by 30 Jun 2020
	Difference
	Note

	Revenue
	121,406,805,767
	23,270,551,732
	-98,136,254,035
	

	Cost of goods sold
	111,293,995,809
	22,412,060,006
	-88,881,935,803
	

	Profit before tax
	207,392,097
	-6,653,073,644
	-6,860,465,741
	

	Profit after tax
	207,392,097
	-6,653,073,644
	-6,860,465,741
	


Profit after tax at the reviewed Semi-annual Separate Financial Statement, accumulated by Quarter II. 2020 of holding company decreased year on year because the revenue accumulated by Quarter II. 2020 decreased year on year
Main reasons:

· In the first months of 2020, the Company primarily completed the acceptation and settlement work at the structures transferred from previous years such as Bac Giang Lang Son structure or Dong Bong structure
· New work: In the late of 2019, the Company signed the contract on construction of An Duong dike, according to the plan, the construction will be started right from the beginning of year, however, due to the epidemic Covid-19 and had to change the design so until 13 May 2020, the structure just received the construction permission and just licensed until 15 Jun 2020 because of the construction for specific dike, avoided storm season
Therefore, revenue of the Company decreased intensely, did not reach the issued plan
